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[2] IMF Working Paper (2018) ‘The Modern Hyperinflation Cycle: Some New Empirical Regularities’
[3] Cagan (1956) in WFP (2017) ‘South Sudan western trade corridor in times of hyperinflation’
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[4]Using Investopedia

[5] Using CRS MARKit

[6] In general, it is unlikely that cash programmes are at a sufficient scale to impact supply and demand of
the local currency or foreign hard currency, but the international community more widely may be sufficiently
large.
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[9] In many contexts, liquidity challenges are coupled with a banking crisis, which ultimately translates into a
significant shift to a cash economy, hindering ability to scale-up electronic money transactions. Banking
crises are when there are widespread bank runs (an abnormally large number of depositors trying to
withdraw their deposits because they do not trust the bank will have reserves for withdrawal in the future).
[10] ACAPS (2020) Yemen: Food supply chain
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[13] For extensive guidance and tools on Response Analysis, see CaLP’s programme quality toolbox:
https://www.calpnetwork.org/resources/programme-quality-toolbox/
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